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Interest Name Origination/Terminus Type Size Miles Capacity BOPD
100% Sweeny to Pasadena Sweeny, TX/Pasadena, TX Product 12,18" 121 265,500
100% Coast and Valley System Central CA/Bay Area, CA Crude 8-12" 600 240,000
100% Gold Line Borger, TX/East Chicago, IL Product 8-16" 961 130,000
100% Cushing Cushing, OK/Ponca City, OK Crude 18" 59 122,000
100% Oklahoma Mainline/CPL Wichita Falls, TX/Ponca City, OK Crude 12" 274 120,000
100% WA Line Odessa, TX/Borger, TX Crude 12-14" 290 109,000
0%1 Line EZ Rankin, TX/Sweeny, TX NGL 10" 434 100,800
100% Seaway Products Pasadena, TX/Cushing, OK Product 16-20" 523 85,000
100% Standish Cushing, OK/Wichita, KS Product 18"- 12" 148 85,000
100% Line 0 Cushing, OK/Borger, TX Crude 10" 220 59,000
100% Wood River Ponca City, OK/Mt. Vernon, MO Product 10-12" 238 55,000
100% Los Angeles and Ventura Ventura, CA/Los Angeles Basin, CA Crude 8-16" 192 50,000
100% Seminoe Billings, MT/Sinclair, WY Product 8" 335 40,000
100% Oklahoma City/Cherokee 8" Ponca City, OK/Oklahoma City, OK Product 8" 79 39,000
100% Wichita Ponca City, OK/Wichita, KS Product 8-10" 129 37,000
100% Line 80 Gaines, TX/Borger, TX Crude 8,12" 235 27,000
100% Cheyenne Products Cheyenne, WY/Sidney, NE Product 6" 120 24,000
100% Powder River Douglas, WY/Borger, TX NGL 6" 700 18,500
100% East Texas Greenville, TX/Mount Pleasant, TX Product 6" 75 16,000
79.2% Glacier Cut Bank, MT/Billings, MT Crude 8-10-12" 827 110,000
70% Borger-Denver McKee, TX/Denver, CO Product 8,12" 318 42,000
67% Kansas City Paola, KS/Kansas City, MO Product 8-10" 54 89,000
50%2 Seaway Crude Sweeny, TX/Cushing, OK Crude 30" 542 350,000
50% Pioneer Sinclair, WY/Salt Lake City, UT Product 8,12" 305 63,000
50% ATA Line Amarillo, TX/Albuquerque, NM Product 6,10" 293 32,000
50% Skelly-Belvieu Skellytown, TX/Mont Belvieu, TX Product 8" 577 30,000
50% Heartland McPherson, KS/Des Moines, IA Product 8, 6" 36 30,000
50% Chisholm Kingfisher, OK/Conway, KS NGL 8-10" 185 29,000
46% Yellowstone Billings, MT/Spokane, WA Product 10" 654 68,000
33% Harbor Woodbury, NJ/Linden, NJ Product 16" 80 104,000
33% El Paso McKee, TX/El Paso, TX Product 10" 408 62,000
33% SAAL Amarillo, TX/Amarillo and Lubbock, TX Product 6" 121 18,000
16.6% Colonial Pasadena, TX/New York, NY Product 30-40" 5,300 2,200,000
13.8% Explorer Texas Gulf Coast/Chicago, IL Product 24, 28" 1,400 500,000

1 100% interest held by CPChem. Operated by ConocoPhillips Pipe Line Co.
2 50% ownership in management company.

Major Pipeline Systems as of Jan. 1, 2007

excludes the operations of the company’s subsidiary, Polar Tankers,

Inc., which is discussed in the E&P section, along with the owned

tanker on lease to a third party for use in the North Sea.

Truck and Rail

A joint venture, Sentinel Transportation, LLC, provides dedicated

and specialized trucking services for ConocoPhillips and DuPont.

The $96 million trucking entity has more than 700 employees based

at 40 terminals, operating approximately 400 transports, and driving

34 million miles per year to deliver petroleum feedstocks, finished

products and specialty chemicals across the United States.

ConocoPhillips represents nearly 60 percent of Sentinel’s business

activity.

Rail movements are provided via a diverse fleet of over 6,300

owned and leased rail cars moving products in support of U.S.

refinery and specialty operations.
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ConocoPhillips owns or has an interest in six refineries in Europe,

with an aggregate rated crude oil capacity of 636 MBD. The company

also has marketing operations through JET® and COOP® outlets and

convenience stores.

Wilhelmshaven 260 260 36 102 5.0 53%
Humber 221 228 84 119 12.1 84%
Whitegate 71 71 18 30 6.6 65%
MiRO 57 60 25 26 9.3 85%
Czech Refineries 27 28 8 11 7.9 63%
Total 636 646 170 287
1 Includes aviation and jet fuel. 2 The Nelson Complexity Factor calculation considers the variety and capacity of the different processing units within a refinery.

The higher a refinery’s factor, the greater is its secondary conversion capacity and capability to produce higher-value products.
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Wilhelmshaven Refinery

In February 2006, ConocoPhillips completed its purchase of the

Wilhelmshaven refinery in Wilhelmshaven, Germany, from Louis

Dreyfus Energy Holdings Limited. The purchase included the

260 MBD refinery, a marine terminal, rail and truck loading facilities,

and a tank farm, as well as another entity that provides commercial

and administrative support to the refinery. Crude oil processed by the

refinery is primarily low-sulfur varieties produced in the North Sea.

The refinery primarily produces transportation fuels, fuel oil and

intermediate feedstocks, which are distributed to the inland market

via truck and also transported to other nations in Europe and to the

United States.

Humber Refinery

ConocoPhillips’ wholly owned Humber refinery is located in North

Lincolnshire, United Kingdom, and has a crude oil processing capacity

of 221 MBD. Crude oil processed at the refinery is supplied primarily

from the North Sea and includes light low-sulfur and acidic crude oils.

Humber is one of the most complex refineries in

ConocoPhillips’ portfolio and one of the most sophisticated in

Europe. It is a fully integrated refinery that produces a high propor-

tion of transportation fuels, such as gasoline and diesel fuel. Humber’s

fluid catalytic cracking unit/thermal cracking/coking configuration

means that substantial volumes of other feedstocks, such as low-sulfur

fuel oil and vacuum gas oil, are processed alongside crude oil to fully

utilize Humber’s cracking capability. The refinery’s location on the

east coast of England provides for cost-effective North Sea crude

imports and product exports to European and U.S. markets.

The refinery also has two coking units with associated calcining

plants that upgrade the heavy bottoms and imported feedstocks into

light-oil products and high-value graphite and anode petroleum cokes.

Humber is the only coking refinery in the United Kingdom and is the

world’s largest producer of specialty graphite cokes and the largest

anode coke producer in Europe.

Approximately 70 percent of the light oils produced in the

refinery are marketed in the United Kingdom, while the other

products are exported to the rest of Europe and the United States.

Whitegate Refinery

The Whitegate refinery is located in Cork, Ireland. Whitegate is

Ireland’s only refinery and has a crude oil processing capacity of

71 MBD. Crude oil processed by the refinery is light, low-sulfur

crude oil sourced mostly from the North Sea. Refined products are

distributed inland and exported to international markets.

ConocoPhillips also operates a crude oil and products storage

complex with 7.5 million barrels of storage facilitated by an offshore

mooring buoy in Bantry Bay, Cork, Ireland.

MiRO Refinery

The MineraloelRaffinerrie Oberrhein GmbH (MiRO) refinery in

Karlsruhe, Germany, is a joint-venture refinery with a gross crude oil

processing capacity of 307 MBD, approximately 45 percent being

low-cost, high-sulfur crude.

ConocoPhillips has an 18.75 percent interest in MiRO, with a

capacity share of 57 MBD. The other owners of MiRO are Shell

Deutschland Oil GmbH, Esso Deutschland GmbH and Ruhr Oel

GmbH (a 50/50 joint venture between BP and PDVSA). The refinery

processes crude oil and other feedstocks supplied by each of the

owners in proportion to their respective ownership interests, with each

receiving their proportionate share of the products to market.

International
Europe

Europe Refining as of Jan. 1, 2007

Refining
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The MiRO complex is a fully integrated refinery, producing

gasoline, middle distillates and specialty products, along with a small

amount of residual fuel oil. The refinery has a high capacity to

convert lower-cost feedstocks into higher-value products, primarily

with a fluid catalytic cracker and delayed coker. The refinery

produces both fuel-grade and specialty calcined cokes.

Czech Refineries

ConocoPhillips, through its participation in Česká Rafinérská, a.s.

(CRC), has an interest in two refineries in the Czech Republic, one in

Kralupy and the other in Litvinov. The other owners of CRC are

Unipetrol a.s., ENI International BV and Shell Overseas Investment

B.V. The refinery at Litvinov has a gross crude oil processing

capacity of 103 MBD, and the Kralupy refinery has a gross crude oil

processing capacity of 63 MBD. ConocoPhillips’ 16.33 percent

ownership share of the combined capacity is 27 MBD. Litvinov

processes light, low-sulfur Russian export-blend crude oil delivered

by pipeline. Kralupy utilizes low-sulfur crude oil from the

Mediterranean area.

The two refineries complement each other and are operated on an

overall optimized basis, with certain intermediate streams moving

between the two facilities. Each equity owner markets its share of

finished products in the Czech Republic and neighboring markets. The

company plans to divest its interests in the refineries during 2007.

Marketing
ConocoPhillips has marketing operations in Europe through

company-owned and dealer-owned JET® branded outlets. Through the

company’s joint-venture operations in Switzerland, ConocoPhillips

also has an equity interest in approximately 184 sites marketing under

the Coop brand name. The largest of the company’s European

marketing networks are in Germany and the United Kingdom. A

portion of Irish refinery production is sold to inland Irish markets.

The company’s European marketing strategy is to sell primarily

through owned, leased or joint-venture retail sites using a low-cost,

high-volume strategy. ConocoPhillips also markets aviation fuels, liquid

petroleum gases, heating oils, transportation fuels and marine bunker

fuels to commercial customers and into the bulk or spot market.

ConocoPhillips has announced its intention to divest some non-

strategic marketing businesses during 2007. As of June 30, 2007,

ConocoPhillips had completed the sale of marketing assets in

Belgium, the Czech Republic, Finland, Hungary, Luxembourg,

Poland and Slovakia.

ConocoPhillips primarily markets fuel under these brands in Europe and Asia.
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ConocoPhillips has had downstream operations in the Asia Pacific

region since 1993. The company has an interest in a joint-venture

refinery in Melaka, Malaysia, and petroleum coke marketing opera-

tions in several countries in the region. The company’s retail busi-

nesses in Thailand and Malaysia were sold in 2007.

Asia Pacific

Melaka Refinery 60 60 14 36 9.2 85%
1 The Nelson Complexity Factor calculation considers the variety and capacity of the different processing units within a refinery. The higher a refinery’s factor, the greater is

its secondary conversion capacity and capability to produce higher-value products.
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Melaka Refinery

The refinery in Melaka, Malaysia, is a joint venture with Petronas, the

Malaysian state oil company. ConocoPhillips owns a 47 percent

interest in the joint venture. The refinery has a rated crude oil

processing capacity of 128 MBD of which the company’s share is

60 MBD. The medium, high-sulfur crude oil processed by the refinery

is sourced mostly from the Middle East. The refinery produces a full

range of refined petroleum products. The refinery capitalizes on

ConocoPhillips’ proprietary coking technology to upgrade low-cost

feedstocks to higher-margin products.

Marketing
Before their divestment in June 2007, ConocoPhillips owned and

operated 147 JET® branded outlets in Thailand. In addition, through

a joint venture in Malaysia, there were 44 ProJET® retail outlets,

including 40 company-owned, dealer-operated sites, and four dealer-

owned and dealer-operated sites.

ConocoPhillips also markets specialty cokes in the region,

sourced out of the Humber refinery in the United Kingdom and the

Lake Charles refinery in the United States, and assists in the

marketing of Melaka’s fuel coke locally.

Asia Pacific Refining as of Jan. 1, 2007

Refining
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ConocoPhillips manufactures and markets lubricants and specialty

products. Finished lubricants, petroleum coke, waxes, solvents and

pipeline flow improvers are sold to commercial, industrial and whole-

sale buyers worldwide.

Petroleum Coke

The company’s technical expertise in delayed coking is heavily

utilized internally and is licensed to the industry as the technology of

choice for upgrading heavy residues. In addition, expertise in carbon

upgrading supports the supply of specialty cokes to the steel,

aluminum and titanium dioxide industries. ConocoPhillips supplies all

grades of calcined coke to multiple countries, with production from

its refineries located in North America and the United Kingdom. Our

manufacturing, technology and quality control combine to support

our position as the largest global producer of graphite coke.

Finished Lubricants

ConocoPhillips is one of the largest finished lubricants suppliers in

the United States. It manufactures and markets four major lubricant

brands: Phillips 66®, Conoco®, 76 Lubricants® and Kendall® Motor Oil.

The combination of these diverse brands, along with supplying a

number of private-label and original-equipment manufacturers in

North America, gives ConocoPhillips a position in all key lubricants

markets. Nationwide, the distribution network consists of marketers,

mass merchandise stores, fast lubes, tire stores, automotive dealers

and convenience stores.

Base Oil

The company’s 50 percent-owned Excel Paralubes joint venture is a

hydrocracked lubricant base oil manufacturing facility located

adjacent to the Lake Charles refinery. The facility produces approxi-

mately 20 MBD of high-quality, clear hydrocracked base oils. The

Lake Charles refinery supplies Excel Paralubes with gas-oil feed-

stocks. ConocoPhillips purchases 50 percent of the joint venture’s

output and blends the base oil into finished lubricants or markets it to

third parties. ConocoPhillips has an exclusive agreement with S-Oil

Corporation to distribute and market their base oils in North America.

CSPI

ConocoPhillips Specialty Products Inc. (CSPI) supplies flow improver

products to customers on six continents. LiquidPowerTM Flow

Improvers maximize the flow potential of pipelines while increasing

their operational flexibility, throughput capacity and economic

performance. Millions of barrels of hydrocarbon liquids are treated

with LiquidPowerTM Flow Improvers for crude oils, refined products

and select water applications.

Solvents

ConocoPhillips directly, and through the Penreco joint venture, manu-

factures and markets a broad array of specialty solvents for use in

chemical manufacturing and other industries.

ConocoPhillips markets specialty products under these brands.

Specialty Products
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LUKOIL is an international, integrated oil and gas company head-

quartered in Russia. LUKOIL’s main activities are oil and gas explo-

ration and production, and refining and marketing of petroleum

products. As of Dec. 31, 2006, ConocoPhillips had a 20 percent

ownership interest in LUKOIL based on its authorized and issued

shares. Cumulative investments in LUKOIL stock by ConocoPhillips

totaled $7.5 billion at year-end 2006.

During 2006, ConocoPhillips’ net share of LUKOIL’s crude oil

production was 360 MBD, of its natural gas production was

244 MMCFD, and of its refining throughput was 179 MBD.

Overview
LUKOIL’s production primarily comes from key operating regions in

West Siberia and Perm Oblast. LUKOIL also is the only Russian oil

company with significant hydrocarbon reserves in two new oil and gas

provinces, Timan-Pechora and the northern Caspian. Currently, approxi-

mately 80 percent of the company’s reserves are oil, with efforts under

way to rapidly increase natural gas reserves and production.

Within Russia, geological prospecting by LUKOIL is concen-

trated mainly in West Siberia, the Timan-Pechora oil province and the

Yamal region. LUKOIL also is involved in international exploration

in Azerbaijan, Colombia, Egypt, Iran, Kazakhstan, Saudi Arabia,

Uzbekistan and Venezuela, with production under way in Kazakhstan

and Egypt.

LUKOIL owns significant refining capacity in Russia,

including four large refineries located in Perm, Volgograd, Ukhta

and Nizhny Novgorod. A modernization program is under way at

the refineries in Russia.

Internationally, LUKOIL also owns refineries in Bulgaria,

Romania and Ukraine. The Odessa refinery in Ukraine is undergoing

a major reconstruction project that includes a two-year-long

shutdown. The project is scheduled for completion in late 2007.

LUKOIL’s crude oil and petroleum product marketing spans

18 countries – Azerbaijan, Belarus, Bulgaria, Cyprus, Estonia,

Finland, Georgia, Hungary, Latvia, Lithuania, Moldova, Poland,

Romania, Russia, Serbia, Turkey, Ukraine and the United States. The

company’s marketing network includes 200 tank farms and nearly

6,000 filling stations, including franchised outlets.

2006 Activities
Final 2006 production announced by LUKOIL on April 24, 2007, was

2.14 MMBOED, an increase of 12 percent over 2005, and refining

throughput (including processing at third-party refineries) was 1.07

MMBD, a 7.5 percent increase over the prior year.

LUKOIL recorded a number of milestones during 2006. Its

long-term corporate credit ratings were upgraded by major rating

services. Its natural gas production increased by 181 percent, prima-

rily from the Nakhodkinskoye field. The company also acquired

Marathon Oil Corporation’s Russian upstream assets, located

adjacent to LUKOIL’s own license areas in western Siberia, and the

remaining 50 percent interest in the Poimennoye sour gas condensate

field in the Astrakhan region.

The northern Caspian Sea remains a primary focus area.

During 2006, LUKOIL discovered the Filanovsky oil field there,

Russia’s largest discovery in two decades. A development plan has

been approved, and production is expected to begin in 2012.

Meanwhile, production from the nearby Korchagin field is expected

to begin in 2009.

Of particular significance to ConocoPhillips, during 2006

LUKOIL began development drilling in the Yuzhno Khylchuyu field

in Russia’s Timan-Pechora province. Ninety development wells are

planned, with production startup expected during the first half of

2008. ConocoPhillips has 30 percent interest in the field. LUKOIL

also agreed to purchase from ConocoPhillips 376 retail fueling

stations in Europe. Additionally, the two companies are jointly

pursuing other opportunities both in and outside of Russia.

Knowledge exchange between ConocoPhillips and LUKOIL is

progressing, with approximately 30 employees seconded between the

two firms during 2006. Information exchanges and joint training

sessions have occurred in the upstream, downstream and corporate

services areas.

LUKOIL Investment
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Chevron Phillips Chemical Company LLC
Chevron Phillips Chemical Company LLC (CPChem) is owned

50 percent by ConocoPhillips and 50 percent by Chevron Corporation.

CPChem is one of the world’s largest producers of olefins, polyolefins,

aromatics and styrenics, piping and proprietary plastics.

Headquartered in The Woodlands, Texas, CPChem manufactures

and markets a wide range of petrochemicals on a worldwide basis

through its subsidiaries and equity affiliates, with manufacturing

facilities located in the United States, Puerto Rico, Singapore, China,

South Korea, Saudi Arabia, Qatar and Belgium. CPChem’s business is

comprised of three primary operating segments: Olefins &

Polyolefins, Aromatics & Styrenics, and Specialty Products.

At year-end 2006, CPChem:

• Had total revenue of $12 billion.

• Had approximately $7 billion in assets.

• Owned 30 manufacturing facilities and six research and

technology centers in seven countries.

• Employed approximately 5,150 people.

• Produced chemical products essential to manufacturing more

than 70,000 consumer and industrial products.

Chemicals
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Facility/Location Segments Served Product Approximate
Gross Capacity

(million pounds per year)

Pasadena Plastics Complex Aromatics & Styrenics K-Resin® SBC 230
Pasadena, Texas Olefins & Polyolefins High-density polyethylene 2,150
Sweeny Facility Olefins & Polyolefins Ethylene 4,155
Old Ocean, Texas Olefins & Polyolefins Propylene 1,165
Borger Facility Specialty Products Organosulfur chemicals 172
Borger, Texas Specialty Products Ryton® PPS polymer 22

Specialty Products Performance and reference fuels 120
Specialty Products High-purity hydrocarbons and solvents 140

Cedar Bayou Facility Olefins & Polyolefins Ethylene 1,770
Baytown, Texas Olefins & Polyolefins Propylene 920

Olefins & Polyolefins NAO 1,500
Olefins & Polyolefins Polyalphaolefins 104
Olefins & Polyolefins Linear-low, low- and high-density polyethylene 1,970

Orange Chemical Facility Olefins & Polyolefins High-density polyethylene 920
Orange, Texas

Port Arthur Facility Olefins & Polyolefins Ethylene 1,770
Port Arthur, Texas Olefins & Polyolefins Propylene 735

Aromatics & Styrenics Cyclohexane 920
Drilling Specialties Specialty Products Drilling specialty chemicals 35
Conroe, Texas
Houston Compounding Facility Specialty Products Ryton® PPS compounds 15
La Porte, Texas
St. James Facility Aromatics & Styrenics Styrene 2,100
St. James, La.
Pascagoula Facility Aromatics & Styrenics Paraxylene 1,000
Pascagoula, Miss. Aromatics & Styrenics Benzene 1,540
Marietta Facility Aromatics & Styrenics Polystyrene 770
Marietta, Ohio
Puerto Rico Facility Aromatics & Styrenics Paraxylene 715
Guayama, Puerto Rico
Performance Pipe Division Olefins & Polyolefins Polyethylene pipe, conduit & pipe fittings 530
9 locations in the United States

Non-U.S.
Plastics Compounding and Specialty Products Ryton® PPS compounds 11
Development Center, Singapore
Zhangjiagang, China Facility Aromatics & Styrenics Polystyrene 220
Zhangjiagang, China
Tessenderlo Chemicals Facility Specialty Products Organosulfur chemicals 84
Tessenderlo, Belgium
Kallo Compounding Facility Specialty Products Ryton® PPS compounds 20
Kallo-Beveren, Belgium

CPChem Plants
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Joint-Venture Facilities:
Qatar Chemical Company Olefins & Polyolefins Ethylene 1,100
Ltd. (Q-Chem) Olefins & Polyolefins High-density polyethylene 1,000
Mesaieed, Qatar Olefins & Polyolefins 1-hexene 100
Chevron Phillips Singapore Olefins & Polyolefins High-density polyethylene 860
Chemicals (Private) Limited, Singapore
Shanghai Golden Olefins & Polyolefins High-density polyethylene 300
Phillips Petrochemical Co.
Jinshanwei, China
Phillips Sumika Polypropylene Olefins & Polyolefins Polypropylene 830
Company, Pasadena, Texas
Saudi Chevron Phillips Company Aromatics & Styrenics Benzene 1,180
Al Jubail, Saudi Arabia Aromatics & Styrenics Cyclohexane 620
K R Copolymer Co., Ltd. Aromatics & Styrenics K-Resin® SBC 115
Yeosu, South Korea

CPChem Plants
Facility/Location Segments Served Product Approximate

Gross Capacity
(million pounds per year)
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Petrochemicals and Plastics Net MMLB/Y Net MMLB/Y
Product Capacities (U.S. Only) (Worldwide)

Olefins and Polyolefins 18,187 19,815
Ethylene1 7,695 8,234
Propylene 2,820 2,820
HDPE2,3 4,030 5,070
LDPE 600 600
LLDPE 410 410
Polypropylene 498 498
Normal Alpha Olefins (NAO)4 1,500 1,549
Polyalphaolefins (PAO) 104 104
Polyethylene Pipe 530 530

Aromatics and Styrenics 6,560 8,464
Benzene5 1,540 2,130
Cyclohexane6,7 920 1,230
Paraxylene8 1,000 1,715
Styrene 2,100 2,100
Polystyrene 770 990
K-Resin® SBC9 230 299

Specialty Products 482 597
Specialty Chemicals and Plastics 467 551
Ryton® PPS10 15 46

1 Worldwide ethylene capacity reflects CPChem’s share of an equity affiliate’s capacity in Qatar.

2 U.S. HDPE capacity reflects CPChem’s 50 percent interest (410 million pounds) in co-owned capacity at Cedar Bayou facility in Baytown, Texas.

3 Worldwide HDPE capacity reflects co-owned capacity at Cedar Bayou facility and CPChem’s shares of its joint-venture facilities in Qatar, Singapore and Jinshanwei, China.

4 Worldwide NAO capacity reflects CPChem’s share of an equity affiliate’s capacity in Qatar.

5 Worldwide benzene capacity reflects CPChem’s share of an equity affiliate’s capacity in Saudi Arabia.

6 Cyclohexane reflects CPChem’s net production capacity only. If you include exclusive marketing rights to ConocoPhillips’ Sweeny refinery cyclohexane production, then total
net U.S. and net worldwide cyclohexane marketing capabilities are 1,520 MM and 1,830 MM pounds, respectively.

7 Worldwide cyclohexane capacity reflects CPChem’s share of an equity affiliate’s capacity in Saudi Arabia.

8 Paraxylene capacity reflects 715 million pounds of capacity, which currently is idled at Core facility in Guayama, Puerto Rico.

9 Worldwide K-Resin® SBC capacity reflects CPChem’s share of an equity affiliate’s capacity in South Korea.

10 Ryton® PPS production capacity defined by compounding capability available at Singapore; Kallo-Beveren, Belgium; and La Porte, Texas, of 11 MM, 20 MM and 15 MM
pounds/yr., respectively. Borger, Texas, currently capable of producing 22 MM pounds of polymer which is combined with additives/modifiers at compounding operations to
provide final product grades.

CPChem Net Petrochemical and Net Plastics Product Capacities

Growth
United States

Construction is under way on a new 22-million-pound-per-year

Ryton® polyphenylene sulfide plant in Borger, Texas. Built next to

CPChem’s existing PPS plant in Borger, the new facility will double

the company’s total PPS capacity to approximately 44 million pounds

per year. Project completion is anticipated in early 2009.

Middle East

While a strong player in the North American petrochemical business,

the company’s Middle Eastern operations also play a significant and

growing role in CPChem’s success. With two major facilities in opera-

tion, two more under construction and another project under develop-

ment, CPChem is committed to international growth and development.

Saudi Chevron Phillips Company (in operation since 1999) and

Jubail Chevron Phillips Company (scheduled for operational startup

in 2007) are 50/50 joint ventures between a CPChem affiliate and the

Saudi Industrial Investment Group. The plants, collectively known as

S-Chem, represent CPChem’s Saudi Arabian assets. A third project in

Saudi Arabia is under development with good progress reported,

including key technology licenses and feedstock allocations.

Qatar Chemical Company Ltd. (Q-Chem) and Qatar Chemical

Company II Ltd. (Q-Chem II) are joint ventures between a subsidiary

of CPChem (49 percent) and Qatar Petroleum (51 percent). Q-Chem

commenced operations in 2003 while the Q-Chem II project broke

ground in 2006.
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Technology encompasses the development of new businesses beyond

the company’s traditional operations, including the evaluation of

emerging energy sources and renewable energy, as well as the search

The focus of ConocoPhillips’ power business is on developing inte-

grated projects to support the company’s E&P and R&M strategies

and business objectives. Immingham CHP, a 730-megawatt, gas-fired

combined heat and power plant in North Lincolnshire, United

Kingdom, was placed in commercial operation in October 2004. The

facility provides steam and electricity to the Humber refinery and

steam to a neighboring refinery, as well as merchant power into the

U.K. market. A Phase II expansion of the Immingham CHP was

approved by the board of directors in October 2006. The Phase II

project will produce an incremental 450 megawatts and is scheduled

to begin commercial operations in 2009. ConocoPhillips also owns a

421-megawatt plant in Orange, Texas, that supplies steam and elec-

tricity to a nearby chemical plant, with surplus electricity sold to the

local grid.

E-GasTM Gasification Technology
Description: Converts petroleum coke or coal to syngas containing

mainly hydrogen and carbon monoxide, which can be used as a fuel

for electricity and steam generation, converted to pure hydrogen or

substitute natural gas, or converted to chemicals in an environmen-

tally friendly manner.

Applications: The clean and efficient E-GasTM technology has been in

commercial operation since 1987, first at the Louisiana Gasification

Technology Inc. facility in Plaquemine, La., and since 1995 at the

Wabash River plant near Terre Haute, Ind. Proven on bituminous and

sub-bituminous coals and petroleum coke, the E-GasTM technology has

market applications in power, refining, chemicals and other industrial

applications. The technology has been selected by clients for several

projects, five of which are in the environmental permitting process,

and is being evaluated for other opportunities worldwide.

Gas-to-Liquids (GTL)
Description: Converts natural gas into high-quality fuels, petrochem-

ical feedstocks and other products.

Applications: As a result of market conditions, ConocoPhillips has no

immediate plans to further pursue GTL development. The company

is, however, expanding efforts to develop carbon-to-liquids technology

focused on coal and petroleum coke.

ConocoPhillips Optimized CascadeSM Process
Description: Designed around a two-train-in-one reliability concept,

this proven LNG liquefaction technology ensures smooth startups and

operations for a wide range of gas and feed volumes and composi-

tions, while providing high thermal efficiencies.

Applications: For 36 years, this process has successfully operated at

the company’s LNG facility in Kenai, Alaska. The second internal

application now is operating at ConocoPhillips’ LNG liquefaction

facility near Darwin, Australia. The process also has been licensed to

operators in Trinidad, Egypt, Equatorial Guinea and Angola, and has

been selected for use in Nigeria.

Power Generation

In 2007, ConocoPhillips and Tyson Foods announced a strategic

alliance to produce and market renewable diesel fuel from a feed-

stock comprised of beef, pork and poultry byproduct fat. The

resulting fuel would meet all federal standards for ultra-low-sulfur

diesel fuel. Production volumes from several of the company’s U.S.

refineries are expected to reach as much as 175 million gallons per

year. Production is expected to begin in late 2007, ramping up

through 2009. The required processing technology was developed by

ConocoPhillips and tested during 2006 at the Whitegate refinery in

Ireland through the commercial production of renewable diesel fuel

made from soybean oil.

Biofuels

for competitive opportunities that align with the company’s existing

businesses and strategy.

Technology

ProprietaryTechnologies
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Enhanced HF Alkylation Solutions
Description: ConocoPhillips hydrofluoric (HF) alkylation technologies

offer refiners a cost-effective solution for the production of alkylate

blendstock, which is critical to maintaining gasoline quality and value

while reducing aromatics, benzene and sulfur content. The company

both operates and licenses a suite of HF alkylation technologies that

enable refiners to reduce risk and increase octane barrels. ReVAP™

technology produces a high-octane gasoline with low vapor pressure

that significantly reduces the operating risks often associated with HF

alkylation processes. IMP™ technology is another patented risk miti-

gation system allowing for one-touch, rapid transfer of the HF catalyst

to a secure receiver vessel. SOFT™ technology enables an increase in

alkylate yield without increasing catalyst inventory and reduces energy

consumption on a per-octane-barrel basis.

Applications: ConocoPhillips is a leading licensor of HF alkylation

technology with more than 150 licenses worldwide and a combined

licensed capacity of more than 750,000 barrels of alkylate per day.

ReVAP technology is externally licensed at seven refineries.

ConocoPhillips currently is evaluating the installation of a ReVAPTM

unit at one of its U.S. facilities. More than 30 refineries have licensed

IMPTM technology to date. Twenty-eight facilities currently operate

SOFTTM technology.

ThruPlus® Delayed Coking Technology
Description: Provides a safe, reliable and economical means to

process increasingly heavier, more complex crude oils without

compromising high environmental standards. ConocoPhillips is the

only licensor of delayed coking technology that designs, owns and

operates delayed cokers.

Applications: ConocoPhillips owns and operates 17 delayed cokers

worldwide producing more than 650,000 barrels per day (BOPD)

combined. ThruPlus® technology is externally licensed in 31 installa-

tions worldwide for a combined capacity in excess of

1,470,000 BOPD, which represents a significant portion of the

world’s delayed coking capacity. A company facility will start up a

major grassroots coker in mid-2007 and additional grassroots coker

projects are in progress, with startups slated for 2010. Additional

licensed units in the United States, Canada, Brazil, Russia and

Saudi Arabia are in various stages of design and/or development.
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A copy of this report can be obtained by visiting www.conocophillips.com on the Internet and selecting the Investor Information tab.

The request can be made under the Company Reports section of that tab.

375 Park Avenue, Suite 3702
New York, NY 10152

212-207-1996
Investor.Relations@conocophillips.com

www.conocophillips.com/investor

ConocoPhillips Investor Relations

Contact Information

MBD Thousands of Barrels per Day

MM Millions

MMBD Millions of Barrels per Day

BOPD Barrels of Oil per Day

MBOD Thousands of Barrels of Oil per Day

MMBOD Millions of Barrels of Oil per Day

BOED Barrels of Oil Equivalent per Day

MBOED Thousands of Barrels of Oil Equivalent per Day

MMBOED Millions of Barrels of Oil Equivalent per Day

MMBOE Millions of Barrels of Oil Equivalent

BBOE Billions of Barrels of Oil Equivalent

BBL Barrels

MMBBL Millions of Barrels

MCFD Thousands of Cubic Feet per Day

MMCFD Millions of Cubic Feet per Day

BCF Billion Cubic Feet

BCFD Billions of Cubic Feet per Day

MTPA Million Tons per Annum

BTU British Thermal Unit

BR Burlington Resources

COP ConocoPhillips Stock Symbol

Commonly Used Abbreviations

6 Thousand Cubic Feet of Gas = 1 Barrel of Oil Equivalent

100,000 British Thermal Units = 1 Therm

1 Cubic Feet of Natural Gas = 1,000 British Thermal Units

1 Ton of Crude Oil = 7.3 Barrels of Crude Oil

1 Billion Cubic Meters of Gas = 35.3 Billion Cubic Feet of Gas

1 Million Metric Tons of LNG = 52.3 Billion Cubic Feet of LNG

Metrics Conversion
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Conoco, ConocoPhillips, Phillips 66, 76, Hydroclear, Kendall, JET, Jiffy, ProJET, Pure Performance, PROclean, Kicks 66, Breakplace,

TropArtic, Hydroclear Power-D, Guardol QLT, GT-1, S Zorb, ThruPlus and their respective logos are trademarks of ConocoPhillips Company

or one of its subsidiaries. LiquidPower is a licensed trademark in the United States and has been registered by ConocoPhillips Company in

other countries. Other products and logos mentioned herein may be trademarks of their respective owners.

This Fact Book contains certain forward-looking statements within

the meaning of Section 27A of the Securities Act of 1933, as

amended, and Section 21E of the Securities Exchange Act of 1934,

as amended, which are intended to be covered by the safe harbors

created thereby. Words and phrases such as “is anticipated,” “is

estimated,” “is expected,” “is planned,” “is scheduled,” “is targeted,”

“believes,” “intends,” “objectives,” “projects,” “strategies” and

similar expressions are used to identify such forward-looking

statements. Forward-looking statements relating to ConocoPhillips’

operations are based on management’s expectations, estimates and

projections about the company and the petroleum industry in general

on the date this Fact Book was prepared. These statements are not

guarantees of future performance and involve certain risks,

uncertainties and assumptions that are difficult to predict. Further,

certain forward-looking statements are based upon assumptions as to

future events that may not prove to be accurate. Therefore, actual

outcomes and results may differ materially from what is expressed

or forecast in such forward-looking statements.

Factors that could cause actual results or events to differ mate-

rially include, but are not limited to, crude oil and natural gas

prices; refining and marketing margins; potential failure to achieve,

and potential delays in achieving, expected reserves or production

levels from existing and future oil and gas development projects

due to operating hazards, drilling risks, and the inherent uncer-

tainties in interpreting engineering data relating to underground

accumulations of oil and gas; unsuccessful exploratory drilling

activities; lack of exploration success; potential disruption or inter-

ruption of ConocoPhillips’ production facilities due to accidents or

political events; unexpected technical difficulties in developing new

products and manufacturing processes; potential failure of new

products to achieve acceptance in the market; unexpected cost

increases or technical difficulties in constructing or modifying

company manufacturing or refining facilities; unexpected diffi-

culties in manufacturing, transporting or refining synthetic crude

oil; international monetary conditions and exchange controls;

potential liability for remedial actions under existing or future envi-

ronmental regulations; potential liability resulting from pending or

future litigation; general domestic and international economic and

political conditions, as well as changes in tax and other laws appli-

cable to ConocoPhillips’ business. Other factors that could cause

actual results to differ materially from those described in the

forward-looking statements include other economic, business,

competitive and/or regulatory factors affecting ConocoPhillips’

businesses generally as set forth in its filings with the Securities

and Exchange Commission (SEC), including its Annual Report on

Form 10-K for the year ended 2006, especially in the Management’s

Discussion and Analysis section, its subsequent Quarterly Reports

on Form 10-Q and subsequent Current Reports on Form 8-K.

ConocoPhillips is under no obligation to (and expressly disclaims

any such obligation to) update or alter its forward-looking state-

ments whether as a result of new information, future events or

otherwise.

Cautionary Note to U.S. Investors – The SEC permits oil and

gas companies, in their filings with the SEC, to disclose only

proved reserves that a company has demonstrated by actual produc-

tion or conclusive formation tests to be economically and legally

producible under existing economic and operating conditions.

Syncrude production is distinguished from oil and gas production

because SEC regulations define syncrude as mining related and not

part of conventional oil and natural gas reserves. We use certain

terms in this Fact Book that the SEC’s guidelines strictly prohibit us

from including in filings with the SEC. United States investors are

urged to consider closely the disclosure in our Form 10-K for the

year ended 2006, available from us at 600 North Dairy Ashford

Road, Houston, Texas 77079. You can also obtain this form from

the SEC by calling 1-800-SEC-0330.

Safe Harbor Statement
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